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cannot, therefore, in the long run, either stimulate or check the production of that article in India.
"The. task which the United States has undertaken, of raising the price of silver by purchasing yearly a fixed, though large, quantity of that metal, is one which, if undertaken by any other nation, would, I feel convinced, result in disaster; but so great is the wealth of that country, and so rapid its growth, that it would not be safe to say that its efforts must fail. We cannot blame the United States for adopting the course which seems best for its own interests, but I venture to think it would have been better to have at once adopted the unlimited coinage of silver ....
"If the United States should adopt free coinage of silver, it is possible that, in time, the other nations of the American Continent would follow its example, but, whether they did so or not, I should expect that the adoption of free coinage by the United States would lead to much greater stability in the relative value of gold and silver than we have experienced in recent years, though I am unable to say what the relative value of the two metals might prove to be under such a system. In that case it would probably be best for India to maintain the free coinage of silver for an indefinite period in the hope that one day a final solution would be obtained."
" On the other hand, if the United States should abandon its attempts  to maintain silver as a